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Front cover: Maia Mariner, founder of Lazy Sneakers stands in front of Te Wehenga. 
This mural takes pride of place in the National Library of New Zealand. Carved by 
Cliff Whiting of the Te Whānau-a-Apanui tribe, it depicts many Māori gods such as 
Ranginui (sky father) and Papatūānuku (earth mother).
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Chair's Report

Kia ora tātou,

Te Puna Foundation was established  
as a Charitable Trust in August 2015 to 
support the National Library’s aim to enrich  
New Zealand’s cultural and economic life. 

A major achievement by Te Puna Foundation towards 
this goal was securing one million dollars  
to kick-start the Community of Readers programme. 
This initiative will directly contribute to improving the 
well-being of New Zealand children through reading 
and literacy development. 

The Foundation is delighted to support this nationally 
significant programme. Starting in early 2019, 
Community of Readers provides up to five priority 
communities with the resources and support to 
develop an environment that inspires, values and 
promotes reading for pleasure and wellbeing. It will 
ensure that children and young people are immersed 
in a social reading environment with access to 
plentiful reading resources and experiences.

May

Hosted our first White Glove 
experience dinner with our 
sponsor Business NZ

August

Signed partnership  
agreement with  
The Village Goldsmith to design 
and manufacture the beautiful 
Suffrage 125 Jewellery collection

Alexander Turnbull Library 100 
Year Celebration commenced

September

Donations received for  
Seats of Knowledge in new  
state-of-the-art auditorium 

2018/2019 Highlights

“Children between the ages of 
10–16 years who read for pleasure 
make significantly more progress 
in vocabulary, writing, spelling and 
maths than children who rarely read. 
Reading for pleasure is positively 
correlated with increased 
wellbeing and reduced stress, 
while exposure to fiction increases 
empathy and social skills, involving 
the same brain regions as would be 
used in real-life experience.”

The impact of reading for pleasure and empowerment,  
The Reading Agency, United Kingdom, 2015 of Readers. 
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This is only the start of an ambitious programme  
that will benefit future generations of New Zealanders 
and contribute to our nation’s social, cultural and 
economic wellbeing. 

The International Federation of Library Associations 
and Institutions (IFLA) Conference that was to be 
held in New Zealand in 2020 has been postponed 
until 2022. The Foundation has agreed in principle 
to contribute up to $150,000 to the Library and 
Information Association of Aotearoa (LIANZA) 
to support New Zealand and Pasifika librarians' 
participation. 

The Foundation has been active across a range of 
initiatives including support to schools to travel to 
visit the award-winning He Tohu exhibition, a boost 
to exhibition programming, events and scholarships. 
These are highlighted later in this report. 

Te Puna Foundation has a high calibre board of 
Trustees who have expertise spanning the library 
and learning sectors, arts, writing, public sector and 
commercial law. This year we welcomed acclaimed 
author Kate De Goldi as a Trustee. Kate joins Sarah 
O’Sullivan, Peter Murray and Chris Szekely. 

William John Macnaught CBE
CHAIR, TE PUNA FOUNDATION

February

Approved four  
applications for schools  
to visit He Tohu through  
our He Tohu Travel Fund  
for Schools programme

March

A $1 million grant to  
fund a new initiative  
designed to connect more  
children and young people to 
reading and helping with their  
literacy development

November

125 Suffrage event celebrating 
women voting in general 
election and launch of Suffrage 
125 Jewellery including a media 
release and advertisement in  
Air NZ Kia Ora magazine

We also bade farewell to our inaugural Foundation 
Manager Gaynor Brymer. Kathryn Boyte has been 
appointed as our new Foundation and Partnerships 
Manager working with our new Director of Public 
Engagement at the National Library, Tui Te Hau. 

I wish to thank our partners and sponsors  
Air New Zealand, Bell Gully, Business NZ and the 
Village Goldsmith for their support. I would also like 
to acknowledge the work of the Foundation Trustees, 
our management team and National Library staff. 

I am pleased to present the Foundation’s 2018 – 2019 
Annual Report. 

Launch of Te Puna 
Foundation Gallery
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Te Puna Foundation  
Fundraising
Since its inception in August 2015, 
the Foundation has increased its total 
accumulated assets through a mix of 
fundraising campaigns, bequests and 
matched Government funding. 

The matched government funding  
ceased on 31 March 2019. 

$3,051

$126,207

$174,843 

2016–2017 FY 2017–2018 FY2015–2016 FY
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$1,926,477

2018–2019 FY
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Our Objectives 

The objectives of the Foundation are aligned with the National Library’s statutory purpose:
Unlocking the ‘Value of Knowledge’ – taking the National Library to all New Zealanders. 

1

2

3

4

5

6

Providing engaging and inspiring 
education programmes 

Collecting, preserving and making 
documentary heritage and taonga 
accessible for all New Zealanders 

Promoting the importance and  
joy of reading 

Creating and hosting unique 
exhibitions and events 

Providing training scholarships  
for curators, conservators, librarians  
and other disciplines 

Supporting capital works and  
building projects 

Our objectives include

Captions opposite (clockwise from top)

Te Puna Foundation Gallery

Students from the Virtuoso Strings Orchestra performing outside He Tohu at the National Library

The National Library and Alexander Turnbull Library hosted a visit of 25 masters students from the University of Polynesia, Tahiti. On their visit  
they had a chance to view items from the Pacific Collections held in the Library. The visit was arranged with the assistance of Victoria University.

School children visiting the He Tohu exhibition

Opportunities to support

Support the work of Te Puna Foundation to help the Library preserve  
and share New Zealand's unique stories, knowledge and taonga.  
Visit our website to donate – tepunafounation.org.nz
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“He whakapapa kōrero, he whenua kura 
Talking about our past to create a better future”

He Tohu Travel Fund 

Above: Richard McIntosh, Kaiarahi speaking with children form Rāwhiti School in Christchurch and from Te Kura Kaupapa Māori o Whangaroa 
on a Schools visit to He Tohu

Treaty and civic education  
for remote schools and kura
Through our He Tohu Travel Fund for Schools the 
Foundation has supported school-aged children from 
six schools / kura from the far reaches of our country 
to visit the National Library. Students learn about the 
founding documents and reflect on the future they 
want for our country. 
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Above: Waiata and DIA Kapa Haka groups perform for staff as part of Tiakiwai Auditorium showcase

Seats of  
Knowledge 
Situated in the heart of the National Library 
the Tiakiwai Conference Centre is an event 
destination cloaked in history, knowledge,  
and cultural significance. 

The Seats of Knowledge campaign is an opportunity  
to sponsor one of the seats in this state-of-the-art 
auditorium and support the ongoing delivery of 
experiences, programmes and events that help 
New Zealanders to turn knowledge into value.  
The Foundation is grateful to the 12 donors who  
have contributed so far. 

Staggered “light and dark” areas feature throughout the 
National Library of New Zealand, and these have been 
reflected in the design of the new 168 seat auditorium, 
which showcases the Takarangi spiral — “a journey from 
darkness to enlightenment.”

Helen Zwartz 
Scholarship 
Te Puna Foundation is 
pleased to support the 
Helen Zwartz Scholarship. 

Established in memory of librarian 
Helen Zwartz, the annual scholarship 
enables a librarian or staff member working in a 
public library serving one of New Zealand’s smaller 
communities, to undertake an internship at the 
National Library of New Zealand.

The scholarship recipient for 2018–2019 is Sandra 
Haigh, Community Heritage Services Coordinator, 
Western Bays District Council. Sandra’s internship is 
focused on learning about the preservation of digital 
and physical items. She is also seeking to formulate  
a comprehensive set of policy documents appropriate 
for a small community archive and learn more about 
the assessment process. 
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Left: Maia Mariner, Founder of Lazy Sneakers

Future Women Leaders 

125 years ago, New Zealand women were 
vigorously campaigning to achieve the right 
to vote and would finally win that right in 
September of 1893.

The 1893 Women's Suffrage Petition is on display 
in a state-of-the-art conservation case to preserve 
the document for all New Zealanders as part of the 
permanent multi-award winning He Tohu exhibition  
at the National Library of New Zealand in Wellington.

Te Puna Foundation held a major event to celebrate 
the 125th anniversary and launched the 125 Suffrage 
Jewellery range designed by the Village Goldsmith. 

Empowering future generations 
of New Zealand women – looking 
ahead to the next 125 years and the 
leadership contribution of women  
in a dynamic future.

The event reflected on the legacy of the suffragists. 
They were visionaries, pioneers and world firsts.  
Their efforts led to New Zealand women being able  
to vote and a country where all citizens had a say  
in the shaping of our country.

Three exciting future leaders at the forefront of 
innovation and social responsibility shared their 
stories with a packed auditorium. 

Maia Mariner
Maia Mariner is the founder of Lazy Sneakers.  
At age 13, Maia set up a charity to rehome good 
quality sneakers to families and children in need.  
Maia was motivated to provide fairer opportunities  
in sports for her fellow class and sports mates. 

Jessica Manins
Jessica Manins is the CEO of Mixt, a studio 
specialising in augmented and virtual reality (VR).  
In partnership with the Breast Foundation they 
have developed a VR tool to support women 
undertaking breast cancer treatment. Jess spoke 
about the opportunities and challenges afforded  
by disruptive technologies. 

Hiria Te Rangi
Hiria Te Rangi is the CEO of Whare Hauora,  
a charitable initiative that goes into Marae, community 
centres and schools to teach low income families 
about sensors that measure the temperature and 
humidity of each room. This helps whanau make 
informed decisions.
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Designing  
and Crafting  
the Suffrage  
125 Jewellery 

The Suffrage 125 Jewellery is available through  
the National Library Store, the Village Goldsmith  
and the Air New Zealand airpoints store.

Te Puna Foundation invited The Village 
Goldsmith to design a pin, pendant and 
earrings to pay tribute to the suffragettes. 

The team of designers and craftspeople at The Village 
Goldsmith took inspiration from the Suffrage 125 
camellia symbol and interpreted this into sterling 
silver jewellery featuring purple amethyst gemstones. 
Purple is an important colour that represents dignity 
and self-respect.

The rippling lines of sterling silver were 
inspired by the camellia as well as the soul-
stirring He Tohu exhibition's Waka Huia treasure  
box in which the 1893 Women's Suffrage Petition  
is housed. The jewellery design allows light to 
pass through and bounce off the open folds of 
silver, reflecting the purple hues of the amethyst 
gemstone at the heart of these pieces.

This jewellery is in recognition of those women  
who fought so hard for the right to vote 125 years  
ago, as we all remember, celebrate and look  
to the future to continue to progress women’s 
rights here and around the world.

Te Puna Foundation Annual Report14



Top and bottom left: Bird Fancy Exhibition, Te Puna Foundation Gallery
Bottom right: Hon. Tracey Martin, Minister of Internal Affairs and Bill Macnaught, National Librarian, at the launch of Bird Fancy

Exhibitions are a key way to share the knowledge and treasures held by the National Library on 
behalf of all New Zealanders. They bring in new visitors and provide opportunities for discourse 
and debate, inspiration and learning. 

In recognition of this important function, the 
Foundation has partnered with the Alexander Turnbull 
Library Endowment Trust (ATLET) to support two major 
exhibitions based on the Turnbull collections. Pūkana 
will open in September and celebrates moments in 
Māori performance. The second exhibition, Library 
of Wonders, is planned for 2020. It will acknowledge 
how our collections have been enabled by our 
donors and supporters.  

In addition to this support, Te Puna Foundation  
has awarded funding to enable three further 
exhibitions to take place in the newly named 
Te Puna Foundation Gallery. The first of these 
exhibitions is called Bird Fancy. 

Connection with the Collections

Te Puna Foundation Annual Report 15



Board of Trustees

Bill Macnaught CBE, Chair 
Bill has held the role of National Librarian since 2011. Prior to that he headed Puke 
Ariki, the award-winning library, museum and visitor information center in Taranaki. 
Before coming to New Zealand, he was the Director of Libraries and Arts and later 
Head of Cultural Development at Gateshead Council in the northeast of England. 
There he initiated several major arts projects including the Angel of the North 
sculpture by Sir Antony Gormley and the BALTIC Centre for Contemporary Art.  
Bill was awarded a CBE in 2005 for services to public libraries and cultural life. 

Sarah O’Sullivan, Independent Trustee 
Innovative and strategic commercial lawyer Sarah O’Sullivan, has extensive 
experience and expertise spanning ICT, digital projects, intellectual property, 
telecommunications, procurement, commercial law and enforcement in  
New Zealand and United Kingdom. Sarah is a keen art lover, nurtured from  
her work in the museum and art sector. 

Kate De Goldi, Independent Trustee 
Kate De Goldi is one of New Zealand's most celebrated authors. She has 
published a range of short stories, collections and novels for adults and children. 
De Goldi's novel The 10pm Question (2008) was published to critical acclaim both 
in New Zealand and overseas, quickly becoming an iconic piece of New Zealand 
literature. De Goldi has been extensively involved with numerous programmes, 
committees, and organisations focused on creative writing, education and 
New Zealand literature.
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Peter Murray, Trustee 
Peter Murray is Deputy Chief Executive, Information and Knowledge Services 
(IKS) at the Department of Internal Affairs. His role encompasses the National 
Library of New Zealand, Archives New Zealand and He Tohu, the permanent 
exhibition of the three iconic documents that define New Zealand. Peter is a 
Chartered Accountant and has an Executive Masters in Public Administration 
from Victoria University of Wellington. 

Chris Szekely, Trustee 
Chris Szekeley is Chief Librarian of the Alexander Turnbull Library and secretary 
of the Alexander Turnbull Library Endowment Trust. Previously, Chris was City 
Librarian of Manukau Libraries in South Auckland, and he is a founding and life 
member of Te Rōpū Whakahau, an association for Māori working in libraries and 
information management. He was an inaugural Commissioner on the Library 
and Information Advisory Commission in 2003 and is a Fellow of the Library 
and Information Association New Zealand Aotearoa (LIANZA). His professional 
interests include services to Māori and New Zealand children's literature.  
Chris is an award-winning children’s author. 
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Independent  
Auditor's Report

To the readers of the National Library of New Zealand Foundation’s 
financial statements for the year ended 31 March 2019
The Auditor-General is the auditor of the National Library of New Zealand Foundation (the Foundation).  
The Auditor-General has appointed me, Stephen Lucy, using the staff and resources of Audit New Zealand, 
to carry out the audit of the financial statements of the Foundation on his behalf.
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Opinion
We have audited the financial statements of the 
Foundation on pages 25 to 33, that comprise  
the statement of financial position as at 31 March 
2019, the statement of financial performance,  
and statement of cash flows for the year ended on 
that date and the notes to the financial statements 
that include accounting policies and other  
explanatory information.

In our opinion, the financial statements of the 
Foundation on pages 25 to 33: 

• present fairly, in all material respects:

• its financial position as at 31 March 2019; and
• its financial performance and cash flows for  

the year then ended; and

• comply with generally accepted accounting 
practice in New Zealand in accordance with the 
Public Benefit Entity Simple Format Reporting  
– Accrual (Public Sector) Standard.

Our audit was completed on 21 June 2019.  
This is the date at which our opinion is expressed.

The basis for our opinion is explained below. 
In addition, we outline the responsibilities of 
the Trustees and our responsibilities relating to 
the financial statements, we comment on other 
information, and we explain our independence.

Basis for our opinion
We carried out our audit in accordance with  
the Auditor-General’s Auditing Standards, which 
incorporate the Professional and Ethical Standards 
and the International Standards on Auditing  
(New Zealand) issued by the New Zealand Auditing 
and Assurance Standards Board. Our responsibilities 
under those standards are further described in the 
Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance 
with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide  
a basis for our opinion.

Responsibilities of the Trustees 
for the financial statements 
The Trustees are responsible on behalf of the 
Foundation for preparing financial statements that 
are fairly presented and that comply with generally 
accepted accounting practice in New Zealand.

The Trustees are responsible for such internal 
control as they determine is necessary to enable the 
preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees 
are responsible on behalf of the Foundation for 
assessing the Foundation’s ability to continue as a 
going concern. The Trustees are also responsible  
for disclosing, as applicable, matters related to  
going concern and using the going concern basis  
of accounting, unless the Trustees intend to wind  
up the Foundation or to cease operations, or have  
no realistic alternative but to do so. 

The Trustees’ responsibilities arise from clause 14.3 
of the Trust Deed of the Foundation.
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Responsibilities of the 
auditor for the audit of  
the financial statements 
Our objectives are to obtain reasonable assurance 
about whether the financial statements, as a whole, 
are free from material misstatement, whether due  
to fraud or error, and to issue an auditor’s report that 
includes our opinion. 

Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit carried out in 
accordance with the Auditor-General’s Auditing 
Standards will always detect a material misstatement 
when it exists. Misstatements are differences or 
omissions of amounts or disclosures, and can arise 
from fraud or error. Misstatements are considered 
material if, individually or in the aggregate, they 
could reasonably be expected to influence the 
decisions of readers taken on the basis of these 
financial statements.

We did not evaluate the security and controls over  
the electronic publication of the financial statements. 

As part of an audit in accordance with the Auditor-
General’s Auditing Standards, we exercise 
professional judgement and maintain professional 
scepticism throughout the audit. Also:

• We identify and assess the risks of material 
misstatement of the financial statements, whether 
due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of 
internal control.

• We obtain an understanding of internal 
control relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances, but not for the purpose of 
expressing an opinion on the effectiveness  
of the Foundation’s internal control.

• We evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by the Trustees.

• We conclude on the appropriateness of the  
use of the going concern basis of accounting  
by the Trustees and, based on the audit evidence 
obtained, whether a material uncertainty exists 
related to events or conditions that may cast 
significant doubt on the Foundation’s ability to 
continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, 
if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may 
cause the Foundation to cease to continue as a 
going concern.

• We evaluate the overall presentation, structure 
and content of the financial statements, 
including the disclosures, and whether the 
financial statements represent the underlying 
transactions and events in a manner that 
achieves fair presentation.

We communicate with the Trustees regarding, 
among other matters, the planned scope and timing 
of the audit and significant audit findings, including 
any significant deficiencies in internal control that we 
identify during our audit. 

Our responsibilities arise from the Public Audit  
Act 2001.
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S B Lucy
AUDIT NEW ZEALAND

ON BEHALF OF THE AUDITOR-GENERAL 
WELLINGTON,  NEW ZEALAND

Other information
The Trustees are responsible for the other information. 
The other information comprises the information 
included on pages 4 to 17, 22 to 24 and 34, but does 
not include the financial statements, and our auditor’s 
report thereon. 

Our opinion on the financial statements does not cover 
the other information and we do not express any form 
of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, 
our responsibility is to read the other information. In 
doing so, we consider whether the other information 
is materially inconsistent with the financial statements 
or our knowledge obtained in the audit, or otherwise 
appears to be materially misstated. If, based on our 
work, we conclude that there is a material misstatement 
of this other information, we are required to report that 
fact. We have nothing to report in this regard.

Independence
We are independent of the Foundation in accordance 
with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the 
independence requirements of Professional and Ethical 
Standard 1 (Revised): Code of Ethics for Assurance 
Practitioners issued by the New Zealand Auditing and 
Assurance Standards Board.

Other than the audit, we have no relationship with,  
or interests in, the Foundation.
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Entity Information 
for the Year Ended 31 March 2019

Legal name of entity

The National Library of New Zealand Foundation

Operating name

The Te Puna Foundation

Type of entity and legal basis

The Trust was established 4th August 2015 by deed.  
It is a registered charitable trust.

Registration number

CC52419

Whakatakanga / mission

The National Library of New Zealand Foundation 
(Foundation) is a charitable trust that was established 
to further those objectives of The National Library  
of New Zealand (Te Puna Matauranga o Aotearoa), 
(the National Library) which are charitable according 
to the laws of New Zealand.

Kaupapa / purpose

The Fund has been established to provide funding for: 

a. Furthering the objectives of the National Library 
which are charitable including:

i. collecting, preserving and protecting 
documents and making them accessible for 
all the people of New Zealand in a manner 
consistent with their status as documentary 
heritage and taonga; and

ii. supplementing and furthering the work  
of other libraries in New Zealand which are 
established for the benefit of the public in 
New Zealand; and

b. refurbishing and maintaining the auditorium 
situated in the National Library building located on 
Molesworth Street, Thorndon, Wellington and the 
holding of lectures, debates and other educational 
and cultural events at that auditorium; and

c. other projects (including development and/or 
maintenance of infrastructure) entered into or to 
be entered into from time to time by the National 
Library in the furtherance of those of its objectives 
which are charitable according to the laws of 
New Zealand; and

d. the advancement of any other purposes that are 
charitable under the laws of New Zealand.

Settlor

The Sovereign in Right of New Zealand acting by  
and through the Chief Executive of the Department  
of Internal Affairs.

Trustees

There shall at all times be a minumum of three 
Trustees. The following persons appointed to the 
following positions within the Department of Internal 
Affairs automatically become a Departmental Trustee:

a. the National Librarian under the National Library Act;

b. the Chief Librarian under the National Library Act; and

c. the Deputy Chief Executive Information and 
Knowledge Services of the Department of  
Internal Affairs.

The Departmental Trustees may appoint a new Trustee/s 
who may be an Independent Trustee.

The Trustees are incorporated as a Board under the 
Charitable Trusts Act 1957.
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Main sources of cash and resources

The Trust’s capital is derived from public donations 
and grants.

Main methods used to raise funds

Income is generated from the investment of the 
capital in accordance with the Trust Deed, public 
donations and grants.

Administrative costs

The administrative costs of $27,050 (2018: $11,633) 
shown in the Statement of Financial Performance are 
the only such costs borne by the Trust. 

Contact details

Physical address 
Corner Molesworth and Aitken St, Wellington

Postal address 
PO BOX 1467, Wellington 6140

Website 
natlib.govt.nz/te-puna-foundation 
tepunafoundation.org.nz

Te Puna Foundation Annual Report 23



Statement of Service Performance  
for the Year Ended 31 March 2019

The intended outcome is to provide support to  
the National Library of New Zealand in accordance 
with the National Library of New Zealand (Te Puna 
Mātauranga o Aotearoa) Act 2003 for purposes  
which are charitable.

Eligible applicants include The National Library of 
New Zealand and the Alexander Turnbull Library, 
where the proposed use of the Foundation’s funds 
is for a charitable purpose within the Foundation’s 
objects. Other people or organisations including  
the recipients of awards, fellowships, scholarships  
or philanthropic campaigns or products of the 
National Library of New Zealand or the Alexander 
Turnbull Library may also be eligible applicants if 
the proposed use of the Foundation’s funds is for a 
charitable purpose within the Foundation’s objects.

The level of funding available is dependent upon  
the gifts received and income derived from interest 
on Foundation investments and therefore the  
amount available in any year is subject to change.

Scholarships

Helen Zwartz Scholarship: The scholarship was 
established in memory of Helen Zwartz, a librarian 
who was inspired in her career by time she spent at 
the National Library. The scholarship will enable a 
librarian to undertake professional development via 
an internship at the National Library of New Zealand. 
One scholarship supported by The National Library  
of New Zealand Foundation of $3,000 was awarded  
in the 2018/19 year, (2017/18 one scholarship of 
$3000 was awarded.)

He Tohu Travel Fund for Schools

He Tohu is an exhibition of three iconic constitutional 
documents that shape Aotearoa New Zealand. 
The He Tohu Travel Fund for Schools will allow the 
Foundation to bring school-aged children from all 
around New Zealand to participate in the He Tohu 
learning programme. All schools from anywhere in 
New Zealand can apply for travel assistance to attend 
the He Tohu learning programme at National Library 
in Wellington. In 2018/19 four schools were awarded 
a travel assistance grant and they will visit in the 
2019/20 year. In 2017/18 the first school was awarded 
a travel assistance grant which enabled 22 children 
and 2 adults to experience He Tohu.
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NOTE ACTUAL 2019  
($)

ACTUAL 2018  
($)

Revenue

Interest, banks  16,161  3,461 

National Library shop donations and fundraising events  13,680  21,654 

Donations  430,368  47,134 

Government funding  1,367,800  - 

Trading Revenue

Revenue from jewellery sales  7,286  - 

Cost of sales  (4,820)  - 

Net Jewellery sales 2  2,466  - 

Total revenue  1,830,475  72,249 

Expenses

Audit fee  5,600  3,650 

Trustees fees  -  600 

Website development and maintenance  603  6,580 

General expenses  21,858  7,383 

Total expenses  28,061  18,213 

Net income before grants and scholarships  1,802,414  54,036 

Grants and scholarships awarded  50,780  5,400 

Surplus of the year  1,751,634  48,636 

Other revenue or expense

Donated goods and services 1  63,790  13,615 

Administration costs 1 (63,790) (13,615) 

Surplus/(deficit) from the administration of the trust  -  -  

Total surplus for the year  1,751,634  48,636 

The accompanying notes are an integral part of these financial statements.

Statement of Financial Performance 
for the Year Ended 31 March 2019
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Statement of Financial Position 
as at 31 March 2019

NOTE ACTUAL 2019  
($)

ACTUAL 2018  
($)

ASSETS

Current Assets

*Bank accounts  326,525  83,118 

Accounts receivable  342  -  

Short term investments 3  1,592,800  100,000 

Accrued interest  15,518  1,510 

Inventories, Suffrage 125 Jewellery  9,292  -  

Total Current Assets  1,944,477  184,628 

Non-Current Assets

Long term investments 3  200,000  -  

Total Non-Current Assets  200,000  -  

Total Assets  2,144,477  184,628 

LIABILITIES

Current Liabilities

Creditors and accrued expenses  21,761  9,785 

Grants and scholarships payable  46,220  -  

GST payable  150,019  -  

Total Current Liabilities  218,000  9,785 

Total Liabilities  218,000  9,785 

Total Assets less Total Liabilities (Net Assets)  1,926,477  174,843 

ACCUMULATED FUNDS

Capital contributed by owners  10  10 

Accumulated surpluses  337,466  23,739 

Restricted funds  103,988  103,293 

Other Funds  1,485,013  47,801 

Total Accumulated Funds 4  1,926,477  174,843 

*Bank accounts represent the cheque account and deposits held at call with the bank.
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows 
for the Year Ended 31 March 2019

ACTUAL 2019  
($)

ACTUAL 2018  
($)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash was received from

Donations  430,025  46,732 

National Library shop donations and fundraising events  20,967  21,654 

Government funding  1,367,800  -  

Interest  2,154  2,383 

Goods & Services Tax (Net)  150,019  -  

Cash was applied to

Payments to suppliers (30,198) (9,999) 

Grants and scholarships (4,560) (5,846) 

Net Cash Flows from Operating Activities  1,936,207  54,924 

CASH FLOWS FROM INVESTING AND FINANCING ACTIVITIES

Cash was received from

Receipts from the sale or maturity of investments  100,000  110,000 

Cash was applied to

Payments to purchase investments (1,792,800) (150,000) 

Net Cash Flows from Investing and Financing Activities (1,692,800) (40,000) 

Net Increase in Cash  243,407  14,924 

Opening Cash  83,118  68,194 

Closing Cash  326,525  83,118 

This is represented by

Bank Accounts and Cash  326,525  83,118 
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Statement of Accounting Policies 
for the Year Ended 31 March 2019

Basis of preparation

The National Library of New Zealand Foundation 
has elected to apply PBE SFR-A (PS) Public Benefit 
Entity Simple Format Reporting – Accrual (Public 
Sector), Tier 3, on the basis that it does not have 
public accountability and has total annual expenses 
of equal to or less than $2,000,000. All transactions 
in the Performance Report are reported using the 
accrual basis of accounting. The Performance Report 
is prepared under the assumption that the entity  
will continue to operate in the foreseeable future.

Presentation currency and rounding

The financial statements are presented in 
New Zealand dollars and all values are rounded  
to the nearest dollar.

Goods and services tax (GST)

During the year The National Library of New Zealand 
Foundation registered for GST. The National Library 
of New Zealand Foundation registered for GST on 
7 March 2019 and all amounts in the Statement of 
Financial Performance recorded before this date are 
inclusive of GST (if any). Debtors and creditors are 
stated inclusive of GST.

Taxation

The National Library of New Zealand Foundation is 
wholly exempt from New Zealand income tax having 
fully complied with all statutory conditions for these 
exemptions. The Trust is registered as a Charitable 
entity under the Charities Act 2005. The Trust holds a 
certificate of exemption from Resident Withholding Tax. 

Investments

Cash deposits are recorded at cost.

Short term investments are investment maturing 
within 12 months of the reporting date.

Long term investments are investment maturing  
more than 12 months after the reporting date.

Revenue

The Trust derived interest income from the cash 
balances held in the current, call account and bank 
fixed term deposits, and from public donations. 
Interest income is recognised when earned and 
is reported in the period to which it relates on an 
accruals basis. Donations are recognised when 
received on a cash basis. Government funding 
is made up of grant funding received from the 
government and is recognised when received. 
Jewellery revenue is recognised when earned  
and is reported in the period to which it relates  
on an accruals basis. 

Inventories

Inventories are stated at the lower of cost and 
net realisable value. Cost includes all expenses 
directly attributable to the manufacturing process. 
Net realisable value is the estimated selling price 
in the ordinary course of business. When it is likely 
that the inventory (or some portion) will not be sold, 
a provision for impairment is recognised and the 
loss recorded as an expense in the statement of 
financial performance.
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Donations in kind

Donations in kind exists where an asset or service  
is provided by a third party in exchange for branding 
association or other non-cash benefits provided  
by The Foundation. This occurs through open  
market negotiations, and the fair market value of  
the asset/service provided is recognised as revenue 
to the Foundation, with an equal value recognised  
as the expense incurred in providing these 
associated benefits.

Expenditure

Administrative expenses are recognised as 
expenditure when incurred.  Scholarship expenses 
are recognised as expenditure when incurred.

Prior year adjustment

During 2019, it was realised that donated goods 
and services for advertising received from Air 
NZ during the 2018 year was valued at nil. As a 
consequence, donated goods and services and the 
corresponding administration costs for advertising 
had been overstated by $156,000. The error has 
been corrected by stating the donated goods and 
services received and administration costs in 2018 
in the Statement of Financial Performance and  
Note 1 as $13,615.

Changes in accounting policies

There have been no changes in accounting policies 
during the financial year (Last Year – nil).
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NOTE 1: OTHER REVENUE OR EXPENSE 2019  
($)

2018  
($)

Donated Goods and Services

Bell Gully, pro bono fees  3,190  7,603 

Air New Zealand  37,500  6,012 

Village Goldsmith  23,100  -  

Total Donated Goods and Services  63,790  13,615 

Administration costs

Legal fees (3,190) (7,603) 

Advertising (37,500)  -  

Funding, He Tohu Travel Fund for Schools  -  (6,012) 

Marketing (23,100)  -  

Total Donated Goods and Services (63,790) (13,615) 

NOTE 2: NET JEWELLERY SALES 2019  
($)

2018  
($)

Jewellery Sales  7,286  -  

Less Cost of Sales

Opening stock  -   -  

Plus purchases  14,519  -  

Less closing stock  9,292  -  

Less complimentary copies and giveaways  407  -  

Cost of Sales  4,820  -  

Net Surplus from Jewellery Sales  2,466 

Notes to the Performance Report 
for the Year Ended 31 March 2019
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NOTE 3: ANALYSIS OF INVESTMENTS 2019  
($)

2018  
($)

Short Term Investments

Bank fixed term deposits maturing < 12 months  1,592,800  100,000 

Long Term Investments

Bank fixed term deposits maturing > 12 months  200,000  -  

NOTE 4: ACCUMULATED FUNDS 2019  
($)

2018  
($)

Capital contributed by owners

Closing Balance  10  10 

Accumulated surpluses

Opening Balance  23,739  18,593 

Surplus  1,751,634  48,636 

Transfer to Helen Zwartz Scholarship Fund (3,695) (3,239) 

Transfer from Helen Zwartz Scholarship Fund  3,000  3,000 

Transfer to He Tohu Travel Fund for Schools (25,435) (5,850) 

Transfer from He Tohu Travel Fund for Schools  6,280  2,400 

Transfer to Auditorium – Seats of Knowledge Fund (9,096) (6,000) 

Transfer to Elizabeth Thomson Bequest Fund  -  (33,801) 

Transfer to LIANZA fund (100,000)  -  

Transfer to Macklin fund (308,961)  -  

Transfer to Community of Readers fund (1,000,000)  -  

Closing Balance  337,466  23,739 

Restricted Fund – Helen Zwartz Scholarship Fund

Opening Balance  103,293  103,054 

Capital Contributed  -   -  

Scholarship costs paid during the year (3,000) (3,000) 

Transfer from Reserves  3,695  3,239 

Closing Balance  103,988  103,293 

The scholarship is to enable a librarian to undertake professional development via an internship at the National Library of New Zealand. 
The fund is invested within the National Library of New Zealand Foundation investment portfolio and follows the strategy for fund 
investment. Interest is apportioned to the fund pro rata to the investments earnings of the National Library of New Zealand Foundation. 
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NOTE 4: ACCUMULATED FUNDS, CONTINUED 2019  
($)

2018  
($)

OTHER FUNDS

Elizabeth Thomson Bequest Fund

Opening Balance  33,801  -  

Capital Contributed  -   33,801 

Closing Balance  33,801  33,801 

A bequest from the late Elizabeth Thomson is to be applied for the purpose of supporting the National Library of New Zealand print 
disabilities services, formerly known as the talking book programme.

He Tohu Travel Fund for Schools

Opening Balance  3,450  -  

Cash donations contributed  85  5,850 

Government Matching Funding Received  25,350 

Travel grants awarded during the year (6,280) (2,400) 

Closing Balance  22,605  3,450 

Donations to this campaign contribute to a travel fund, which will allow us to bring school aged children from all around New Zealand  
to participate in He Tohu learning programme.

Auditorium – Seats of Knowledge Fund

Opening Balance  10,550  4,550 

Cash donations contributed  7,596  6,000 

Government Matching Funding Received  1,500  -  

Closing Balance  19,646  10,550 

Te Puna Foundation is supporting the Auditorium at the National Library Te Puna Mātauranga o Aotearoa by offering  
Seats of Knowledge to sponsors.

There are 172 seats in the auditorium and each of these will be available for sponsorship at $1,500 per seat. The gift of a  
Seat of Knowledge will help bring the auditorium to life with events, seminars and presentations that have been missing since  
the Auditorium closed in 2009.

Matching funds earmarked for LIANZA Partnership Activities

Opening Balance  -   -  

Donations contributed  100,000  -  

Closing Balance  100,000  -  

Te Puna Foundation has tagged funds to host the World Library and Information Congress in 2020.

Macklin Bequest Funds

Opening Balance  -   -  

Donations contributed  308,961  -  

Closing Balance  308,961  -  

During the year the Macklin Trust donated assets to Te Puna Foundation.
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NOTE 4: ACCUMULATED FUNDS, CONTINUED 2019  
($)

2018  
($)

Community of Readers Fund

Opening Balance  -   -  

Government funding  1,000,000  -  

Closing Balance  1,000,000  -  

Cabinet approved funding for a $1 million grant to be made to Te Puna Foundation on condition that it be spent on the Communities of 
Readers initiative to be led by the National Library in partnership with Te Puna Foundation.

Total Other Funds  1,485,013  47,801 

Total Accumulated Funds  1,926,477  174,843 

NOTE 5: COMMITMENTS AND CONTINGENCIES

Commitments

2019 The Board undertook to provide a $150,000 contribution to the Library and Information Association of New Zealand Aotearoa 
(LIANZA) to support the volunteer programme enabling New Zealand librarians to be part of the International Federation of Library 
Associations and Institutions (IFLA) conference in 2020. The contribution would be subject to the conference being held in New Zealand.

The above commitment was also in place as at balance date 2018.

Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at balance date (2018: nil).

NOTE 6: RELATED PARTY TRANSACTIONS

Persons appointed to the following positions within the Department of Internal Affairs automatically become a Departmental Trustee as 
allowed for in the Trust Deed:

a. the National Librarian under the National Library Act;
b. the Chief Librarian under the National Library Act; and
c. the Deputy Chief Executive Information and Knowledge Services of the Department of Internal Affairs.

As such they have the power to invest funds and expend Trust funds at their discretion in meeting the objectives of the Trust.

There have been no related party transactions with the Trustees during the year (2018: nil).

All transactions were carried out on an arm's length basis.

Services provided to the Trust by the Department of Internal Affairs under the Memorandum of Understanding

The Department of Internal Affairs has an obligation to provide administrative and accounting support to the Trust. 

NOTE 7: EVENTS AFTER BALANCE DATE

Non-adjusting

2019: In November 2016, Cabinet agreed to establish Te Puna Foundation Crown contribution tagged contingency of $2 million, in 
order to kick-start the fundraising for Te Puna Foundation. The Crown contribution is to be released over three financial years 2016/17 
to 2018/19 as matching funding levels are achieved. The final request for a draw-down against Te Puna Foundation Crown contribution 
tagged contingency that covered the period from 28 February 2018 to 31 March 2019 for $193,424 was received in May 2019.

(2018: The first request for a draw-down against Te Puna Foundation Crown contribution tagged contingency that covered the period 
from 21 November 2016 to 28 February 2018 for $367,800 was received in April 2018).
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Statement of Responsibility 
for the Year Ended 31 March 2019

The Trustees are responsible for the preparation of the National Library of New Zealand 
Foundation financial statements and the judgements made in them.

In the Trustees' opinion, these financial statements fairly reflect the financial position  
and operations of the National Library of New Zealand Foundation for the period ended  
31 March 2019.  

Signed on behalf of the Trust

Date: 21 June 2019

William John Macnaught CBE
CHAIR, TE PUNA FOUNDATION

Peter Murray
TRUSTEE,  TE PUNA FOUNDATION
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